Dairy Margin Coverage program aifalfa hoy price adjustment impact on marging and

TABLE 2 indemnity payments, 2020-21
Tier | coverage ($ per cwt)
udjui':rllll]em OMC . Tier Il coverage (S per cwt)
2021 cents percwt margin* 950 900 850 800 750 700 650 8600 550
October* 877 0.73 0.23
23 8.54 0.96 046
September 693 257 207 1.57 107 057 007
24 669 281 a3 181 i 081 031
August 5.25 4.25 375 3.25 275 225 1.75 1.25 0.75 0.25
22 5.03 447 397 3.47 297 247 197 147 097 0.47
July 568 3g2 332 282 232 182 132 082 032
21 5.47 4.03 353 303 253 203 153 1.03 053 0.03
June 6.24 3.26 278 2.26 1.76 1.26 0.76 0.26
21 6.03 347 297 247 197 147 097 0.47
May 6.89 261 21 161 111 061 0N
22 6.67 2.83 233 1.83 133 083 0.33
April 6.94 2.56 206 156 056  0.06
17 6.77 273 2.23 173 1.23 0.73 023
March 6.46 304 254 204 154 1.04 0.54 0.04
20 6.26 3.24 274 2.24 1.74 1.24 0.74 0.24
February 6.22 3.28 278 2.28 1.78 1.28 0.78 0.28
25 5.97 353 303 253 203 153 1.03 053 003
January 714 236 186 136 086 036
24 6.90 2460 21 160 110 0.60 010
2020**
December 878 072 0.22
24 854 0.96 046
September 9.40 0.10
14 9.26 0.24
May 5.31 413 363 313 263 213 1.63 113 063 013
21 5.16 4.34 3.84 3.34 2.84 234 1.84 134 0.84 0.34
April 6.03 347 297 247 197 147 0.97 0.47
19 584 366 316 266 216 1.66 116 066 0.16
March 915 0.35
20 895 0.55 0.05

* Blue ling is original margin and indemnity payment; green line is recalculated margin and indemnity payment with
adjusted alfalfa hay price
** Hay price adjustment does not trigger any DMC indemnity payments in January, February, June, July, August,
Qcteber and MNovember 2020,

Maximum coverage on Tier | ffirst 5 million pounds of annual milk production) is $9.50 per cwt.

Maximum coverage on Tier Il fover 5 million pounds of annual milk production) is $8.00 per cwt.

Indemnity payments subject to 5.7% sequestration deduction
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