National Dairy Advanced Index
Quarter 3 2017

Per CWT($) Percow ($) Percent (%)

INCOME
Milk $16.80 $3,019 96.6
Milk futures $0.02 $4 0l
Calves and heifers $0.20 $36 11
Patronage dividend $0.21 $38 1.2
Other $016 $29 1.0
Total income $17.39 $3126 100.0
CEE
Feed
Hay, siloge and farming $488 $877 281
Grain $569 $1,023 327
Less cost of feeding heifers ($2.28) ($410) (131
Totol feed $8.29 $1,490 477
Herd replocement cost $1.71 $307 9.8
Other operating expense
Interest and rent $073 $132 42
Labor $155 $279 89
Other $3.84 $6390 22.4
Total other operating expenses $612 $1,01 355
Total expenses hefore debt and draws $16.12 $2,898 93.0
NET INCOME BEFORE DEBT AND DRAWS $1.27 $228 70
Current debt repayment and owner draws $0.88 $158 5.0
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