National Dairy Advanced Index Quarter 4 2017

Per CWT ($) Per cow ($) Percent
INCOME
Milk $16.46 $3,875 96.8
Milk futures $0.02 $5 0l
Calves and heifers $0.23 $55 1.4
Patronage dividend $018 $42 11
Other $0.12 $28 06
Total income $1701 $4,005 100.0
EXPENSE
Feed
Hay, silage and farming $4.85 $1142 285
Grain $5.66 $1334 333
Less cost of feeding heifers ($213) ($501) (12.5)
Total feed $8.38 $1975 493
Herd replacement cost $166 $391 9.8

Other operating expenses

Interest and rent $0.68 $160 40
Labor $155 $365 91

Other $3.70 $868 217
Total other operating expenses $5.93 $1,393 348
Total expenses before debt and draws $15.97 $3,759 939
NET INCOME BEFORE DEBT AND DRAWS $1.04 $246 6.1

Current debt repayment and owner draws $113 $266 6.6

= | NET INCOME AFTER DEBT AND DRAWS ($0.09) ($20) (0.5)
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